wbectanomk FOnuBbpebia Kenurba” AJ
C4eTOBOHA MOJUTHKA U OEJIEKKU KbM
T'ogumen puHaHCOB OTYET
31.12.2011 r.

1. ba3za 3a u3rorpsine Ha (G)MHAHCOBHS OTYET

(a) IIpaBeH cTaTyT

BECTJIO/P’K TOHUBBPCHJI KEITUTDBHII AL ( U3m
Bpoxspc A/l mpomeneno ot 23.06.2011 r. ) e BmcaHo
B Arenmmss mo BnucBanumsgTta Ha 29.10.2008 1., ¢
BYJICTAT 200447665. Cepanumero ¥ aipechT Ha
yrpasineane Ha napyxectBoto ¢ Codusa — 1000, Oy
Butoma 1A, et. 2, oduc 258.

BECTJIOJIXK FOHUBBPCHJI KEIIMTHI AL e c
yupeaurenern kanutan oT 50 000 yieBa pasmpeneneH B
25 000 0OMKHOBEHN TOMMEHHH aKIMH C TPaBO Ha Iiac
U ¢ HomuHal 2 /nBa/ neB Beska eqa. Ot 23.06.2011 r.
Ipy>KeCTBOTO C€ yhpaBisiBa ¥ TNPEACTaBIsABa OT
ATtanacuoc Xpucrapac.

Bectnomk FOHMBBpehn Kemuren AJl (pyxkecTBoTo) €
akuoHepHo apyxectBo ¢ 100% dacTHa COOCTBEHOCT,
C €JHOCTeNeHHa cucTeMa Ha ympasieHue U uMa CopBeT
Ha JUPEKTOpHUTE B ChCTaB: ATaHacuoc XpHcrapac —
Wsnbnuutenen gupexktop, Bacunuoc Ilerponekac u
Moanuc CKyHTaKHC.

OcHoBHaTa JEWHOCT Ha HpyxecTBOTO e
ChCPEIOTOYCHA B TPOU3BOJCTBO, BHOC, HW3HOC W
TBPTOBHUSI C TPOAYKTH; CHENKH Ha TNPUAOOWBaHE,
YIpaBJIeHUE U paslopexIaHe ¢ HEIBWKUMH HMOTH U
BEIIHH IIpaBa BBPXY TsX; MOCPEIHUYECKH YCIYTH,
KaKTO W BCAKAaKBa Jpyra JeHHOCT, He3aOpaHeHa OT
3aKOHa.

(0) IlpuioxuMH CTAHAAPTH

To3u ¢uHAHCOB OTYET € M3TOTBEH B CHOTBETCTBUE C
MexayHapoJHUTE CTaHAAPTH 332 (DMHAHCOBO OTYHTAHE
(MC®O), mpueru ot CbBera 3a MEXIyHAPOIHU
cueroBoguu cranaapta (CMCC). Te ce cbeTosIT OT:

-  MexnayHapogaute CcTaHAapTH 3a  (UHAHCOBO
OTYHUTAHE;

- MexyHapoJHUTE CUYETOBOJIHU CTaHAApTH; U

- Pazsachenusita mnpenoctaBeHu ot Komurera 3a
passdcHeHuss Ha MeXIyHapogHUTE CTaHAApTH 3a
¢unancoBo oruntane (KPMC®O) wimm OuBmms
[TocrossHeH komuTet 3a pazsicHienus (I1IKP).

3a Tekymara (UHAHCOBAa TOAWHA JIPY>KECTBOTO €
MIPYEJIO BCUYKM HOBU W/WIIM PEBU3UPAHU CTAaHAAPTU U
TBJIKYBaHus, u3nageHu or CpBera o MexxayHapoaHu
cueroBoaau crangaptu (CMCC) u pecn. ot Komutera
3a pazsacHenuss Ha MC®O, xouTo ca OMIM yMECTHH 3a
HeroBara jerHocT. OT BB3NPUEMAHETO Ha TE3U
CTaHAAPTH W/WIH TBIKYBaHHS, B CHJIA 332 TOIUIIHH
nepuoau, 3amoysBamid Ha 1 sHyapu 2009 r., HE ca
HAaCTBIMJIM IPOMEHH B CUCTOBOJHATA IOJMTHKA Ha
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1. Financial Statements’ preparation basis

(a) Legal status

BESTLODGE UNIVERSAL CAPITAL AD (Easy
Brokers AD renamed from 23.06.2011) is a joint
stock company with headquarter and address of
administration: Sofia - 1000, 1A Vitosha Blvd, floor
2, office 258, registered in the Commercial Register
of the Registry Agency with UIC 200447665 on
29.10.2008.

BESTLODGE UNIVERSAL CAPITAL AD has
initial capital of 50 000 divided into 25 000 ordinary
registered shares with voting out loud and with
nominal 2 / two / each. From 23.06.2011 the
company is managed and represented by Athanasios
Christaras.

BESTLODGE UNIVERSAL CAPITAL AD (the
Company) is a joint venture with a 100% privately
owned, one-tier management and Board of Directors
is composed of:

Athanasios Christaras — Executive Director,
Vasileios Petrolekas and Ioannis Skountakis.

The basic activity of the company concentrated in
production, import, export and trade with products;
acquisition, management and disposal of real estates
and the ensuing property rights; intermediary
services, as well as any other activity that is not
prohibited by law.

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).

For the current financial year the Company has
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
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JPY>KECTBOTO, OCBEH BbB BHBEKJAHETO HA HOBUS OTUET
3a BCEOOXBAaTHMSA MOXOJ Ha MSICTOTO Ha OTYETa 3a
JIOXOJIUTE.

Ipomenu B MC®O npes 2008 r.

MCC 1 (npomenen) IlpeacraBsHe Ha (UHAHCOBUTE
oryetn (B cuna 3a roauniau nepuogu ot 01.01.2009
r.). To3u cTaHmapt BBBEXJa OTYET 32 BCEOOXBaTHUS
JIOXOd, KaTo IIOCTaBsl AaKIEHT Ha pa3ielicHUETO Ha
MPOMEHUTE B COOCTBEHHUS KamUTal B pE3yiaTaT Ha
OTlepanny ChC COOCTBEHUIIUTE (KAITUTAJIOBH OTIEPAIlHH)
OT Te3W, KOUTO HE ca pe3yiTaT OT OIepariyl ChC
cooctBennimmre. OOMUAT BCEOOXBATHHUS HOXOJ MOXKE
na Oblle TmpejicTaBeH WM B C€IWH OTYEeT Ha
BceoOXBaTHHS  Joxon  (oOxBamaiikm  oTdera 3a
JIOXOJUTEe W BCUYKUA €(HEKTH B COOCTBEHHUS KaIlMTal,
KOUTO HE ca pe3yiaTar OT OIepalud  ChC
COOCTBCHHMIINTE), WJIM B JBa OTYeTa — OTYET 3a
JIOXOAUTE U OTAEIEH OTYET 3a BCEOOXBATHHUS TOXOJ.
JIOMBbIHUTEIIHO, HAMMCHOBAHHETO Ha CUYETOBOIHHS
0amaHC € TPOMEHEHO Ha OT4YeT 3a (PUHAHCOBOTO
chCTOsIHME (KAaTo MoraT Aa OBJaT W3MOJM3BaHU M
QJITEPHATUBHO), a (JOPMATHT Ha OTYETA 332 IPOMEHHUTE B
COOCTBCHHS KamuTall ¢ MPOMEHEH B IO-KOHJCH3UPaH
BH].

P’BKOBOI[CTBOTO Ha APYKECTBOTO € I/I36paJ'IO Ja U3roTsAa
CINHCH OTYCT 3a BCCOOXBAaTHUS JOXO0M.

IMono6penns 8 MCDO (mait 2008 r.) — mogoOpenus B
MCC 1, 8, 10, 16, 19, 20, 23, 27 (¢ u3KIIOYCHUC Ha
cBbp3anuTe ¢ Tmpomenute B MCDO 3), 28 (c
M3KIIIOYEHHNEe Ha CBbp3aHuTe ¢ mpomenute B MCPO 3 u
choTBeTHHTe mnpomern B MCC 27), 29, 3l(c
M3KJII0YEeHUE Ha cBbp3aHuTe ¢ mpoMenute B MCDO 3 u
croTBeTHHTE TipoMenHn B MCC 27),34, 36, 38, 39,40 u
41; MCC 7 BBB Bpb3ka ¢ MCC 16; MCDO 7 u MCC
32 BeB Bpb3ka ¢ MCC 28 u 31 (B cuia 3a TOAWUIIHU
mepuony ot 01.01.2009 r.). Te3n momoOpeHuss BHACAT
YaCTUYHM TPOMEHH B CHOTBETHHTE CTaHIApPTH,
OCHOBHO C IIel Jla TMpeMaxHaT ChbIIeCTByBalla
HETOCJIeI0OBaTeTHOCT B TpaBUjiaTa W M3NCKBAaHUATA Ha
OTJIEIHUTE CTaHAApTH, KaKTO M Ja ce BHece TIOo-
Mpelr3Ha TEPMUHOJIOTHUS Ha TTOHSTHUSATA;

IIpomeHeHM cTaHIAPTH U Pa3siCHEHMsI, KOMTO He ca
NPUJIOKMMH 32 APYKECTBOTO, NPeABH HACTOSILATA
MYy AeifHOCT

Ipomenu B MC®O npes 2008 r.

MCC 23, Pa3xonun mo 3aemu (u3MeHeH) (B cmia 3a
OTYETHH TEPHOJH, 3all0YBALIN Ha WK ciel | sHyapH
2009 r.)

MCC 32 (mpomeHen) ®OuHaHCOBH HMHCTPYMEHTH:
[peacraBsae u MCC 1 (npomenen) IlpencrassHe Ha
(MHAHCOBUTE OTYETH — OTHOCHO YNPaKHICMUTE
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company, except in the introduction of the new
statement of comprehensive income at the income
statement.

Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to IFRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and IAS 32 in conjunction with IAS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity

Changes in IFRS in 2008

IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)

IAS 32 (revised) Financial Instruments: Presentation
and IAS 1 (revised) "Presentation of Financial
Statements - on puttable financial instruments (put

2
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(MHAHCOBU MHCTPYMEHTH (C ITyT OIIIHS) U 3aIbJDKCHUS
BB3HUKHAIM TIPH JHKBHIALMS (B CHJIA 32 TOXUIIHH
nepuoau ot 01.01.2009 r.)

[Ipomern Ha MC®PO 2, Inamanus Ha 6a3ara Ha aKITUH
(B cria 3a OTYETHH TEPUOJIH, 3aI0YBAIM HA WIN CIIE]
1 anyapu 2009 r.)

MC®O 7 (mpomeHen) @OuHAHCOBHM WHCTPYMEHTH:
OmnoBecTsiBaHuA (B CWJIa 3a TOMUIITHH IEPUOAH OT
01.01.2009 r.);

MC®O 8 OmepaTuBHU CeTMEHTH (B CHJIa 32 OTYETHHU
TIepHOIH, 3aITouBaIy Ha Wi ciex 1 sayapu 2009 r.);
KPMC®O 12, KoHIleCHOHHM  JIOTOBOpH  3a
NpeAoCcTaBsHE Ha YCIyTH (B CHJia 32 OTYETHH IIEPHO/N,
3arouBanty Ha wiu cien 1 sayapu 2008);

KPMC®O 13, [Iporpamu 3a JOSIHHU KJIWEHTH (B cuja
3a OTYETHW NEPUOJHM, 3alOoYyBaIly Ha Wi ciex 1 tonu
2008 r.);

KPMC®O 14, MCC 19 — OrpanudeHusITa BbpXy aKTHB
c JOeuHUpaH [I0XO0J, MHUHHMAIHHUTE H3MCKBaHUS 3a
(mHAHCHpaHe W B3aUMOJICHCTBHSITa MEXIY TAX (B crja
3a OTYETHH NEpUONHW, 3arlovyBamld Ha wWid cien 1

sayapu 2008 r.);

IIpomenu B MC®O npe3 2009 r.

MC®O 3 (u3MmeHeH), busHec koMOWMHAIUU U
Mpou3THYalmTe u3MeHeHus Ha MCC 27 —

KoHconunupanu 1 MHIUBUAYAITHA (DUHAHCOBU OTYETH
(u nBata B CHIla 32 CUETOBOIHH TIEPHUOJIH, 3allOYBAIIH
Ha wim ciexn 1 romu 2009 1.);

MCC 39 (mpomenen) OUHAHCOBH WHCTPYMCHTH:
[lpu3HaBane W orneHsBaHe (B CHJIa 32 TOIUIIHHU
nepuogu ot 01.07.2009 r. - mpuer or EK 3a or
01.11.2009 1.) — OTHOCHO XEMKUPAaHU IO3ULIH
OTrOBApSIIU HA YCIOBUSATA;

PMC®O 9 (mpomenen) IloBTopHa oOleHKa Ha
BHenpeHuTe paepuBatmBH W MCC 39 (mpomeHeH)
dunaHcoBr MHCTpyMeHTH: [Ipu3HaBaHe WM OICHSIBaHE
(B cuina 3a rogumtau nepuoau ot 30.06.2009 r. - mpuet
ot EK 322009 1.);

KPMC®O 15 Coopasymenue 3a H3TpakIaHe Ha
HEJIBYDKUMU MMOTH (B CHJIa 33 TOAMIIHHU MEPUOAN OT
01.01.2009 r. - mpueto ot EK 32 2010 1.);

KPMC®O 16 Xemxupane Ha HETHaTa WHBECTHUIIUS B
YyXKJIeCTpaHHA JeHHOCT(B CHJia 3a TOIUIIHU TEPUOU
ot 01.10.2008 r. - mpueto ot EK 3a ot 01.07. 2009 1.);
KPMC®O 17 PasmnpenensHe Ha HEMapUIHW AaKTHBH
KBbM COOCTBEHHUIIUTE (B CHJIA 3a TOMUIITHU MEPUOIU OT
01.07.2009 r. - mpueto ot EK 3a ot 01.07.2009 1.);
KPMC®O 18 Tparchep Ha aKTHBH OT KJIHCHTH (B
cuna 3a roguimHu nepuoaud ot 01.07.2009 r. - mpuero
or EK3a 01 01.11.2009 1.);

Ipomenu B MC®O npe3 2010 r.
MCC 32(mpomeneH) @DuUHAHCOBH HWHCTPYMEHTH:
IIpencraBsHe (B cuia 3a TOAUIIHM MEPUOOH OT
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option) and liabilities arising on Liquidation
(effective for annual periods from 01.01.2009)

Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January
1, 2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 IAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded
derivatives and IAS 39 (revised) Financial
Instruments: ~ Recognition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);

IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010

IAS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02.2010 - adopted by

3
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01.02.2010 r. — mpueto ot EK 3a ot 01.02.2010 1.) —
OTHOCHO KiTacu(hUKanys Ha eMUTHPAHU TIPaBa;

MCC 24 (mpomenen) CBbp3aHu juna (B cuia 3a
ropuuiHy neuonu cot 01.01.2011 r. - mpuetu ot EC Ha
20 rommm 2010 1.).

Ipomenu B MC®O npe3 2011 r.

CrnenHuTe M3MEHEHHSI Ha CHINECTBYBAIIUTE CTaHAAPTH,
m3mageHn or ChBeTa MO MEXIYHApOIHW CYETOBOJHU
ctangaptd U npuetn ot EC, ca Bne3nu B cuia 3a
OTUETHH TICPHOJAM 3alloYBallv Ha WU ciex | sHyapu
2011:

M3menennss na MCC 24 OmoBecTsiBaHe Ha CBBbpP3aHU
muna - OmpocTsBaHe Ha  M3MCKBaHMATA 34
OTIOBECTSIBAaHE Ha CBBP3aHU C MPABUTEICTBOTO JUIA U
M3SICHABAHC Ha OIpEAeJIeHHETO 3a CBbpP3aHU JIMIIA,
npuetn ot EC nHa 19 1omm 2010 romuna (B cuia 3a
TOMIITHA TIEPUONH, 3a0YBalll HAa WK cicl | sHyapu
2011 roguna),

Nsmenennss B MCC 32 ®uHaHCOBM HHCTPYMEHTH:
npencrassiHe - Otuurane Ha mpasa, npuetu oT EC Ha
23 nmexemBpu 2009T. (B cmja 3a TOAWIIHH TIEPHOIH,
3amouBainy Ha wiH cien 1 gespyapu 2010 roguna),
Nzmenenns na MCOO 1 Ilpunarane 3a mbpBU NBT Ha
MEXTyHapOJHUTE CTAaHAAPTH 32 PHUHAHCOBO OTYUTAHE -
OTPaHUYEHO OCBOOOKIAaBaHE CBHIVIACHO CpaBHUTEJIECH
MC®O 7, onoBecTsBaHHA Ha JIMIaTa, KOUTO MpUiIarat
3a mepBU 1T MC®DO, npuetu ot EC Ha 30 ronu 2010
ronvHa (B CHJIa 32 TOAWIIHY TEPHOIM, 3alOYBaIld Ha
wmu cien 1 romum 2010 ronuna),

Wsmenenuss Ha MCC 19 u KPMC®O 14 - Jlumur Ha
aKTUBH ¢  JOedUHUpPAHH  [OXOAW, MHHHMAJHH
W3HUCKBAaHUSA 3a (uHaHCUpaHe u TAXHOTO
B3auMoneicTBUs -  llpeaBapuTenHu — miamaHus
ChIVIACHO M3WCKBAaHHUS 332 MHUHUMANHO (hMHAHCHpaHe,
mpuet o EC Ha !9 romm 2010 rommua (B cmia 3a
TOIMIIIHY MEPHUONH, 3a04Balll Ha WK ciel 1 aHyapu
2011 roguna),

W3meHennss Ha pa3nuyHU CTAaHOAPTH M THIKYBaHUSI
,»llomobpenuss Ha MC®O 2010", nmpousTHyamy OT
TOOWIIHHUA TPOeKT 3a momobpenns Ha MCOO,
myoukyBaH ma 6 mait 2010 romuaa (MCPO 1, MCOO
3, MC®O 7, MCC 1, MCC 27. MCC 34. KPMC®O
13), OCHOBHO C  IeJ  OTCTpaHsBaHE  Ha
HECHOTBETCTBUATA U U3sICHABaHE Ha (OPMYIUPOBKATA,
mpuet or EC wna 18 deBpyapu 2011 romuna
(M3MeHeHus, KOWTO I ce Mpujarar 3a TOAWLIHH
nepuoay, 3anousamiy Ha uinu caex 1 romu 2010 roguna
unu 1 suyapu 2011 rogvHa B 3aBUCMMOCT OT CTaHIapTa
/ TBIKYBaHETO).

KPMC®O 19 - [oracsBane Ha ()MHAHCOBU MAaCUBH C
WHCTPYMEHTH Ha cOOCTBeHHS Kamurtal, mpuetd ot EC
Ha 23 ronu 2010 roguna (B cuiia 3a TOOUIIHU MIEPUOH,
3armouBaiy Ha wiu caen 1 ronu 2010 roguna).
[IpuemaneTo Ha Te3W W3MEHEHHs Ha CHIICCTBYBAIIUTE
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the EC on 01.02.2010) - issued on the classification
of rights;

IAS 24 (revised) Affiliates (effective for annual
peiodi SOT on 01/01/2011 - adopted by the EU on
July 20, 2010).

Changes in IFRS in 2011

The following changes in the existing standards,
issued by the Council on International Accounting
standards and accepted by the European Union, are
effective for the accounting periods, beginning on /
after 01.01.2011:

Changes in IAS 24: Announcement of related
persons — Simplifying the requirements for
announcing persons, related to the government and
clarifying the term of ‘ related persons’ — which were
accepted by EE on 19.07.2010 (effective for annual
periods, beginning on/ after 01.01.2011),

Changes in IAS 32: Financial instruments:
presenting rights- accepted on 23.12.2009 by EE,
(effective for annual periods, beginning on/ after
01.02.2010),

Changes in IFRS 1: For the first time applying the
international financial reporting standards of limited
release, under comparative IFRS 7- announcement of
persons who apply the IFRS for the first time,
adopted by EE on 30.06.2010 (effective for annual
periods, beginning on/ after 01.07.2010),

Changes in IAS 19 and IFRIC 14 — limiting assets of
defined income, minimal requirements for financing
and their interaction- advanced payments according
to the minimal requirements for financing- adopted
by EE on 19.07.2010 (effective for annual periods,
beginning on/ after 01.01.2011),

Changes in different standards and interpretations of
Improvements of IFRS 2010’ which arise from the
annual improvements bill of IFRS, published on
06.05.2010 (IFRS 1, IFRS 3, IFRS 7, IAS 1, IAS
27, IAS 34, IFRIC 13), basically on the purpose of
removing discrepancies, clarifying the term, adopted
by EE on 18.02.2011 ( changes which will be applied
for annual periods, beginning on / after 01.07.2010
or 01.01.2011, depending on the standard / the
interpretation).

Enacting these changes of the existing standards has
not led to changes in the accounting policy of the
company.
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CTaHIAPTH HE € JIOBEJO 10 NMPOMEHH B CYETOBOJIHATA
MOJIUTHKA Ha J[pyKeCcTBOTO.

(B) ba3a 3a usrorBsine

Hactosmusit  ¢wHAHCOB OTYET € W3TOTBEH B
CHOTBETCTBHE C TIPUHIIUITA HA ICTOpHUYECKa IIeHa.
OHUHAHCOBHUAT OTYET € CaMOCTOATENEH OT4YeT Ha
npeanpustuero. OUHAHCOBUAT OTYET € M3TOTBEH B
HaI[MOHANHaTa BamyTa Ha PenyOmuka bearapus -
Opnrapcku JeB. Ot 1  sgHyapum 1999 roaumna
OBNTapCKUAT JIeB € ¢ (DUKCHUpaH Kypc KbM €BpOTO:
1.95583 neBa 3a 1 eBpo. TouHOCTTa Ha CyMHTE
MpPE/ICTABEHH BBB (PUHAHCOBHS OTYET € XWIATU
OBJITapCcKy JieBa.

2. OcCHOBHH eJ1eMEHTH HA CUYETOBOIHATA MOJHTHKA
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(c) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy

(a) Omnepauuu ¢ 4y:KIAecTPAHHA BaJyTa

Crenkure, OCBIISCTBSIBAHH B UYKICCTPAaHHA BaIyTa ca
MPEeN3YUCIIIBAHA B JieBa II0 BaJyTHHUS Kypc Ha
IeHTpanHaTta 0aHKa B JeHA Ha caenkara. llapuannTe
AKTUBU W TIACUBH, JICHOMUHUPAHU B 4YyKICCTpaHHA
BaJyTa KbM JaTaTa Ha OajlaHca ca NPEU3YUCICHH B
JIeBa 110 3aKITIOYUTETHNAS BallyTeH KypcC Ha [EHTpaIHATa
O0anka kbM 31.12.2011 rommua. Ilpoustuyamure OT
TOBa KYPCOBHM pa3lIMKM ca MpH3HATH B OTYETa 3a
JOXOJTUTE.

(6) UMoTH, MAIIIMHU, CHOPbKEHHS U 000pyABaHe
Karo umoTH, MalmluHU ¥ CHOPBKECHHS CE OTYUTAT
aKTHUBH KOUTO OTroBapAat Ha kputepuute Ha MCC 16 u
MMaT CTOMHOCT NpH NPUAOOMBAHETO paBHA WK TIO-
Bucoka oT 700 yieBa. AKTHBUTE, KOUTO UMAT CTOMHOCT
MMO-HUCKa OT TIOCOYEHATa C€ OTYHTAT KaTo TEeKYIH
pasxoau 3a mepuojia Ha MPUAOOWBaHE B CHOTBETCTBHE
c omoOpeHaTa CYETOBOJHA MOJHUTHKA. Bceku wumor,
MallliHa WM  ChOPBKEHHE CE€  OICHsABAa IpHU
npunoOMBaHETO My IO I[IeHa Ha mpuaoOuBaHe
omnpenescHa B ChOTBETCTBHE ¢ m3uckBaHuATa Ha MCC
16.

HpykecTBOTO € TpHeno Ja OTYUTa HMOTHTE,
MallMHATE, CBOPBHKEHUATA W  O00OpyIaBaHETO B
crotBeTcTBHE ¢ MCC 16 110 11eHa Ha nmpuaoOuBaHe 0e3
BCUYKU HATPYNMaHW aMOPTH3AIIMOHHH OTYUCIICHUS U
HaTpyIaHa 3ary6a oT o0e3IieHKa.

[Mocnenpamy pa3xoad CBBP3aHH C OTHENCH HMOT,
MallliHa, ChOPBHKEHUE M O0OpyJBaHE CE€ OTYHUTAT B
yBennueHne Ha OamaHcoBaTa CTOWHOCT Ha aKTHBa,
KOTaTo € BEpOSATHO MPENNpUATHETO MAa Tpugodue
MKOHOMUYECKH W3rOJU HaJ IbPBOHAYAIHO OIICHEHATa
CTaHOapTHA eQEeKTUBHOCT. BBB BCHYKH OCTaHAIH
Cllydad TIOCJTIeNIBAIlINTE pPa3XOAW C€ OTYUTAT Karo
TEKYIIH 3a Mepruoja.

JbaroTpaliHUTe MaTepUAHU aKTUBU CE aMOPTHU3HpAT
0 TMHEWHUSI METO]] 32 TepHoJia Ha OYaKBaHUS TOJIe3eH
JKUBOT, OTpeeiicH KbM MOMEHTa Ha NPUI00MBaHE Ha
aKTHUBA.

CpenHusAT TOJNe3eH XUBOT B TOJWHHU 32 OCHOBHUTE

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.12.2011. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with 1AS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected wuseful life

determined at the time of acquiring the asset.

The average useful life in years for the main groups
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“Bestlodge Universal Capital” AD
Accounting policy and notes
31.12.2011

Tpyn¥u IBITOTPaHH MaTephalHu akTHBH, € KakTo | of tangible fixed assets is as follows:

cJICcaBa.

I'pyna Group years/ TOIMHHU
Crpaay ¥ ChbOPBKEHHUS Buildings and equipment 25
MaruvHu Machinery 33
TpaHcnopTHU cpelcTBa Vehicles 4
CronaHcKku UHBEHTap Fixtures and fiitings 6,7
Kommiorspn u mepudepnu | Computers and

yCTpoiicTBa communication devices 2

3emMuTe U pa3xoauTe 3a MPUAOOMBAHE HA ABITOTPAHU
akTUBM HEe ce  amopTu3upar. U3mon3paHute
aMOPTH3AIIMOHHNA HOPMH, CE OCHOBABaT Ha M3UNCIICHUS
MOJIC3EH JKUBOT.

Kem 31.12.2011 1. BECTJIOIX IOHUBBPCHJI
KEIIMTHJI A/l HAMa UMOTH, MAIIMHU, CbOPBKEHUS U
obopynBaHe.

B) HemaTepuanum aktuBu

Karo HEMATCPUATTHUTE AKTHUBU CC OTUHUTAT AaKTUBH,
KOHMTO OTTOBApsT Ha ONpEACICHUETO 3a HeMaTepuaieH
aKTHB M OTIOBapAT Ha KpUTEPHUHUTE 3a OTUYHUTAHE Ha
HemaTepHallHu akTHBH popmymupanu B MCC 38.

[Tpn mpuaoOuBaHETO UM HEMAaTEPHAIHUTE aKTHBU Ce
OTYHTAT MO Ce0ECTOMHOCT.

Hemarepuannure  akTUBM  Ce  OTYMTAT  CJE[
npuaoOuBaHeTO TO  ceOeCTOMHOCT HamajeHa ¢
HaTpylaHaTa aMOpPTH3alUsl W HaTpymaHW 3aryOW OT
00e31IeHKa.

AMOpPTH3HpAT ce MO JUHEWHHs METONl 3a CpOoKa Ha
OIIpeeNICHHs TI0JI€3€H JKUBOT.

Kem 31.12.2011 r. BECTJIO/K HOHHUBBPCBHJI
KEIIUTBJI A/l HaMa HeMaTepruaaIHu aKTUBU.
JpyecTBOTO HEe € NpUIOoOMBAO ABPKaBHH ICHHU
KHW)Ka WM KakbBTO M Ja € ApYr BujA (HUHAHCOBU
UHCTPYMEHTH.

(r) OO0e3neHKa HAa JIBJATOTPAHM MAaTepUATHH
AKTHBHU

[Tpu Hanmuue Ha CHOUTHUS M IPOMSIHA B 0OCTOSTENCTBA,
KOMTO HHIUKUpAT, 4e OajlaHcoBaTa CTOMHOCT Ha
IBIATOTPAWHUTE MATEPUATHH M HEMATCPUATHU aKTHBH,
€ HEBH3CTAHOBMMAa B pPAMKUTE Ha JIeHHOCTTa, Ce
W3BBpUIBa 0O0e3leHKa. 3arybara oT oOe3lieHKa ce
MpU3HABa 3a Cymara, ¢ KOATO OajaHcoBaTa CTOWHOCT
HAJIXBBPIISl B3CTAHOBHMATA, KOSATO TPEICTABIABA MO-
BHCOKaTa OT HETHaTa MpOJaKHa IIeHAa Ha aKThBa U
CTOMHOCTTa My B yHoTpeba. 3a 1eianTe Ha U3MEpBaHETO
Ha 00e3lleHKaTa, aKTHBUTE CE TPYMHPAT JO BH3MOXKHO
Hall-BUCOKa CTENEH Ha AHAJUTUYHOCT, 3a KOSITO ca
HaJMIE WACHTH(QUINPYEMHU TApUYHH OTOLH.

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.12.2011 BESTLODGE UNIVERSAL
CAPITAL AD have no machines and equipment
amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.12.2011 BESTLODGE UNIVERSAL
CAPITAL AD have no intangible assets.

The Company is not acquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.
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BbB BpB3Ka ¢ pasmopendute Ha MCC 36 "OO6e3nenka
Ha akTuBH" J[py>KeCcTBOTO cuuTa Y€ HE CE OYaKBa Ja
HACTBIIAT HETaTHMBHM H3MEHEHMA B cpenara, B KOSTO
paboTu.

Kem 31.12.2011 r. BECTJIO/PK IOHHBBPCBHJI
KEIIUTBJI Al msama oOe3leHKa Ha IBITOTpaitHU
MaTepHaIHU aKTHBH.

(1) HHBecTMOIMH B [bLUEPHH,
NpeInpPUsTUSL U MAJIUHCTBEHH JIS110BE

acouMHpaHu

JpyXeCcTBOTO HSAMa WHBECTHIIMM B  JBINCPHH,
ACOIIMHMPAHU TMPEANPHUATHS U MATIUHCTBEHU ISUIOBE
kM 31.12.2011 .

(e) HBeCTMIIHOHHU UMOTH
JpyXecTBOTO HE OTYUTa HWHBECTUIMOHHH HMOTH
cwriiacio MCC 40.

(k) CTOKOBO-MaTepUAJIHU 3alIaCH
CTokoBO-MaTepuaaHU  3alacd ca  KpaTKOTpalHU
MaTepualHA aKTHBH ToX Qopmara Ha: MaTepHalu,
NpUAOOHUTH TIIABHO Ype3 IMOKYINKa M NpeHA3HAuCHH 32
MPEKU TPOJaKOH.

MarepuallHuTE 3amacu ce OLEHSABAT MO MO-HUCKATa OT
JOCTaBHaTa CTOWHOCT WJIM HETHaTa peaju3upyema
CTOMHOCT.

JoctaBHaTa CTOMHOCT BKJIIOYBA CyMaTa OT BCHYKH
pa3xoaM TO 3aKylyBaHETo, NpepadoTkara, KakTo W
JPYTH Pa3XxoJy, HAal[paBeHU BBB BPB3Ka C JOCTABSIHETO
KM JI0 CETallIHOTO ChCTOSIHUE U MECTOIOJIOKECHHUE.

B nocnencTeue ce BKIOYBAT B OTYETHATA CTOMHOCT Ha
MpOJaJCHUTe CTOKM TMpH Tpojaxda Mo Merona
“cpemHO-IIpeTeraeHa CTOMHOCT  Ha  MOCTBIMINTE
MaTepHaIHU 3alacH.

Kem 31.12.2011 r. BECTJIO/JXK FOHHBBPCHJI
KEIIUTBJI A/l HiMa CTOKOBO — MaTepHaIHU 3aMacH.

(3)TbproBeku u APyru B3eMaHUs

Karo kpeautu u B3eMaHUs Bb3HUKHAIN IbPBOHAYATHO
B NOpPEANPHATHETO c€ KIacupUUUpaT B3EMaHUS
BB3HUKHAIM OT IUPEKTHO NPEAOCTaBSHE Ha CTOKH,
YCIIyTH, TApH WU MTapHUYHU €KBUBAJICHTH Ha JeOUTOPH.
[IppBOHAYaIHO TE3U B3EMaHUs M KPEAUTHU CE OLEHSIBAT
o ce0eCTOMHOCT.

Cnen mnbppBOHAYANHOTO IIPU3HABAaHE KpPEAUTHTE U
B3EMaHMATA OT KJIMEHTU M JOCTaBUMIM, KOUTO ca Oe3
(uKCcHpaH nmafexx ce OTYUTAT 10 ceOeCTOHHOCT.
Kpenurure n B3eMaHUATa OT KIMEHTH M JOCTAaBYMIIN,
KOHUTO ca C (UKCHpaH TMajex ce OTYHUTAT I10
aMOpTU3UpaHaTa UM CTOWHOCT. EQEKTHBHUAT NMHXBEH
NPOLIEHT € OPHUIMHANIHUAT IPOLEHT ONpEAeieH C
JIOTOBODpA.

K®M parata Ha (UHAHCOBHSA OTYET Ce TpaBH NpeTries
3a ompeaeisiHE Ha oOe3leHKa OT HechbOMpaeMocT.

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.12.2011

In accordance with the provisions of IAS 36,
,Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.12.2011 BESTLODGE UNIVERSAL
CAPITAL AD have no diminution of tangible fixed
assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 31.12.2011, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property
The Company does not report investment property in
accordance with TAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.12.2011 BESTLODGE UNIVERSAL
CAPITAL AD does not possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The

7



bectnomk FOauBBpCeH Kenutsbn” AL
C'leTOBO,IIHa IIOJINTUKA U 6CHC)KKI/I
Kbm 31.12.2011 1.

OmnpenensiHeTo Ha oOe3LeHKaTa ce M3BHPILBA Ha Oas3a
Ha WHIUBUAYaJIEeH IOAXOA 3a BCAKO B3E€MaHE II0
pelieHue Ha pbKOBOACTBOTO.

JlanplMTe 3a BB3CTAHOBSIBAHE  C€ MPEIACTABAT IO
OpUTHHAJIHHA pa3Mep Ha CyMaTa Ha B3EMaHETO.
JpyruTe B3eMaHHs ce MPEICTaBAT M0 CeOeCTOMHOCT.
Kato kpatkocpouHu ce KiIacupuUUpaT B3EMaHUS
KOUTO ca:

- 0e3 pukcupan mamex

- ¢ UKCHpaH MaJeX M OCTaTh4YeH CPOK 10 Majexa 0
elHa TOJMHA OT JaTara Ha (PMHAHCOBUS OTYET.

Kato gparocpounu ce knacuuuupar B3eMaHusl, KOUTO
ca ¢ (puxcupaH magex W OCTaThbUEH CPOK A0 Majaexa
HaJ eHa roJ1HA OT JaTaTa Ha OanaHca.

TBpProBckUTE W APYTH B3EMAHHS Ca MPEACTaBEHU I10
TAXHaTa HOMHUHAJIHA CTOMHOCT KaTro ce MpHCHaJHaT
BCHYKH 3aryOu OT 0Oe3LeHKa.

Kem 31.12.2011 r. BECTJO/XKX IOHMBBPCBHJI
KEIIUTBHBJI A/l uma ThproBCKM M APYrd B3eMaHUs B
pa3Mep Ha 1 XUILJB..

(n) Ilapu4yHM cpeACTBAa M NAPUYHH €KBHBAJICHTH
IlapuunnTe cpenactBa B JieBa Ca  OLGHEHH 110
HOMMHAaJIHA CTOI7[HOCT, KOATO CBhOTBCTCTBA Ha
CIpaBeJIBaTa UM CTOMHOCT KbM JaTaTa Ha OTUeTa.
baHkoBHTE JHEMO3WTM c€ OTYMTAT 1O HOMHHAIHA
CTOWHOCT W TIoJlaramaTa ce ChIVIACHO JIOTOBOpa
HaTpylHaHa JMXBa KbM JlaTaTa Ha OTYeTa.

[TapuunuTe CpencTBa U EKBUBAJIICHTH, ICHOMUHUPAHU B
Yqy>XJAE€CTPaHHA BAITyTa, ca NMPEOLEHEHN IO IIEHTPATHUS
kypc Ha BHD kbM nataTta Ha oTdera.

[lapuunn cpencTBa BKIIOYBAT calfa IO  KAaCOBU
HAJIMYHOCTH U OAHKOBU CMETKHU.

(k) ®UHAHCOBY UHCTPYMEHTH

duHaHCOBUTE  WHCTPyMEHTH Ha  J[pykecTBOTO
BKJTFOYBAT IMMAPUIHH CPEACTBA B Opol M MO OAHKOBH
CMETKH, B3€MaHUs U 3aJbJDKEHUS. PBHKOBOJCTBOTO Ha
JpykecTBOTO cuWTa, 4Ye CIpaBeiMBaTa IleHa Ha
(hMHAHCOBUTE WHCTPYMEHTH € ONm3Ka J0 OamaHcoBaTa
UM CTOMHOCT.

BanyrteHn puck

BanmyTtHuTe CcHemkM ce OCBIIECTBSBAT B  €BPO.
JpyXecTBOTO He W3MOJd3Ba CHENUaTHH (UHAHCOBU
WHCTPYMEHTH 3a XEDKUpaHe Ha pHCKa, ThU Karo
ynorpebaTa Ha OJ00HN (MHAHCOBU WHCTPYMEHTH HE
¢ oOnJaitHa mpakTtuka B Perryonuka bearapus.
Kpenuren puck

QDuHAHCOBUTE AKTUBU, KOWTO IOTCHIIMATHO H3jaraT
JpyxecTBOTO Ha KpeaWTeH pHCK, ca TPEAUMHO
B3€MaHHUs 10 NMpoJaX0u. J{pyKecTBOTO € U3JI0KEHO Ha
KpPEJUTEH PUCK, B CIIy4all 4e KIMCHTUTEC HE HM3IUIATAT
cBoute 3anbinkeHus. llomutukara Ha J[py»KecTBOTO B
Ta3u O00JaCT € HAacoYeHa KbM OCBIIECTBABAHE Ha
MpoJaKOM Ha CTOKM M YCIyI'H Ha KIUCGHTH C
MOIXOIAIIA KPeIUTHA PEITy Tallvsl.

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.12.2011

assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 31.12.2011 BESTLODGE UNIVERSAL
CAPITAL AD has trade and other receivables
amounting to BGN 1 thousand .

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.
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JpyXecTBOTO HE € TPUAOOHBAIO IHPXKABHU LEHHU
KHIDKa WM KAaKbBTO M Ja € JApPYr BHJ (UHAHCOBU
WHCTPYMEHTHU.

(1) OcHOBEH KanmUTAJI
OcHOBHUAT KanuTan Ha Jlpy>KecTBOTO € B pa3Mep Ha
50 000 neBa. AKIIMOHEPH HA IPYKECTBOTO Ca:

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.12.2011

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to
50 000 BGN. Shareholders of the company are:

31.12.2010
Name of the | UMe Ha akumuoHepute thousand | (%)
shareholders over 5% Hax 5% BGN.
(XuJ1. IB)
Antonios Varsamis Anrtonunoc Bapcamuc 17,5 35
Evangelia Mouchtari EBanremus Myxrtapu 15,0 30
Georgios Varsamis I'eopruoc Bapcamuc 17,5 35
50 100
31.12.2011
Name of the | Ume na axuuonepwure |thousand| (%)
shareholders over 5% Hana 5% BGN.
(xuJ1. aB)
Athanasios Christaras Amanacuoc Xpucmapac 10 20
Vasileios Petrolekas Bacunuoc Ilemponexac 10 20
Christos Sgoumpopulos Xpucmoc Ceoymnonynoc 10 20
Antonios Vilasopulos Anmonuoc Braconynoc 10 20
Cumeon
Simeon Papadimitriu Ilanaoumumpuy 10 20
50 100

Jpy’kecTBOTO yIpaBiisiBa KamuTalla CH Taka, 4e Ja
ocurypu  (PyHKIMOHHPAHETO CH Karo JeHCTBaIIo
MpeanpuaTue, KaTo €IHOBPEMEHHO C TOBa C€ CTPEMHU
Jla MaKCHMHU3Hpa BBH3BPAIIAEMOCTTA 3a aKIMOHEPUTE,
9Ype3 ONTHMH3ANHA Ha CHOTHOIIEHHETO MEXIY IBJIT U
Karmutan  (BB3BpallaeMOCTTa Ha  WHBECTHpAHUS
kanutan). llenta Ha PBKOBOACTBOTO € Na MOAIbpXKa
JIOBEPHETO HA WHBECTHUTOPHUTE, KPEAUTOPUTE U Tazapa
1 1a rapa"Tapa OBAenioTo pa3BuTie Ha J[pykecTBOTO.
PwvroBoscTBOTO  Ha  [pykecTBOTO  HabMromaBa
KaIluTaioBaTa CTPyKTypa Ha 0a3zaTa Ha ChOTHOIIIEHHETO
HETeH IBIT KbM KOPHTHpPAaH COOCTBEH KamuTal.
HeTHusar nBpar BKIIOYBA KakTO JBITOCPOYHHUTE U
KpaTKOCPOYHUTE JINXBEHU 3a€MU OT HECBBP3aHU JUIIA,
Taka W  JBITOCPOYHUTE W KPATKOCPOYHUTE
3a0BJDKeHNA, HaMajeHH C [apu4yHUTe CpeJlCTBa.
OCHOBHUAIT  KamuTajl, pe3epBUTE, HaTpynaHaTa
mevyanba, KakTO U IIOJyd4eHUTe 3aeMu QopMHpaT
KOpHUTHpPaHusi COOCTBEH KamuTanl Ha J[py»kecTBoTo.

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.
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PwroBoacTBOTO Ha [[pyskecTBOTO onpezens pasmepa Ha
HEOOXOIUMHUS KaIlUTal IPOIOPLUOHAIHO HA HUBOTO HA
PUCK, C KOWTO cCe XapaKTepu3upar OTJEIHUTE
neiiHoctd. llogappikaHeTo W KOPUTHPAaHETO Ha
KaIlUTaJoBaTa CTPYKTypa ce U3BBPIIBA B TSICHA BPB3Ka
C NMPOMEHUTE B MKOHOMHYECKHUTE YCJIOBHS, KAKTO U B
3aBHCHMOCT OT HHMBOTO Ha pHCK, TPUCHIIO Ha
CBHOTBETHUTE aKTHBH (IIPOCKTH), B KOUTO CE HHBECTUPA.
OCHOBHHMTE WHCTPYMEHTH, KOWUTO C€ H3IIOJ3BaT 3a
yIOpaBiIeHHE Ha KamuTajgoBaTa CTpPyKTypa ca:
IUBUICHTHA TIOJUTHKA; EMHUTHpaHe WIX OOpaTHO
W3KYIlyBaHE Ha EMUTHPAHU KalMTAJIOBH U IBJITOBU
WHCTPYMEHTH; IpoaXk0a Ha aKTHBH, C I1eJT HaMaJIiBaHe
Ha HHMBOTO Ha 3aATBXHAJIOCT, pedHHAHCHpaHE Ha
IbJra, 4pe3 W3JaBaHe HAa HMHCTPYMEHTH C IO-IBJIBI
MaTypHUTeT U JIp. BcHuku pemeHus 3a MpoMeHH B Ta3u
Hacoka ce B3eMaT MpH OTYMTaHe Ha OajaHca MEXAY
LIECHaTa W PHUCKOBETE, TNPHUCHIIM HA Pa3IUYHHUTE
W3TOYHMIY HA (MHAHCHPAHE.

ChbOTHOIICHHATA HETCH ,Z[’LJ'IF/CO6CTB€H KalmuTall ca
KaKTO CJICaBa:

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.12.2011

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

The Ratio net liabilities/equity is the following:

31.12.2011 31.12.2010
thousand BGN. | thousand BGN.
(XuJ1. JIB) (XuJ1. JIB)

HAwar (o610 3aeMHU u | Liabilities (total loans and
3aIBKCHHS ) liabilities) s 9
[Tapuunu cpecTBa Cash equvalents (17) (36)
Heten gbar Net liabilities (12) (27)

Equity (as per Balance

CobcTBeH kanuTal (1o OajxaHc) sheet) 13 27
ChoTHOomenne apar -kanutaa | Debt — Equity Ratio (0.92) (1.0)

(M) 3agbakeHus U IPOBU3NHU

Knacugunupane Ha 3a1bKeHAATA!

Kato  kpeauTd W 3aAbDKCHHUS  BB3HUKHAIU
MbPBOHAYATIHO B MPEANPHUIATHETO CE KIACUPHUIUPAT
3aJIBJKCHHS BB3HUKHAJIM OT JUPEKTHO NPEIOCTaBsSHE
Ha CTOKH, YCIYTH, TIAPH WU MApUYHU €KBUBAJICHTH OT
KPEIUTOPH.

[IbpBOHAYANIHO TE3M 3abIKCHUS
OIICHSBAT 10 CEOECTOWHOCT.

Crnen mBpBOHAYATHOTO TMpPHU3HABAHE KPEAUTHTE U
3a]IbJDKEHHUATA KbM KIIMEHTH M JIOCTABYHIH, KOUTO Cca
0e3 GuKcHpaH majek Ce OTUUTAT MO CEOSCTORHOCT.
Kpenutute 1 B3eMaHUATa OT KIMEHTU M JOCTABYHIIH,
KOUTO ca C (UKCHpPaH TMajex Cce OTYUTAT TI0
aMOpTU3HpaHaTa UM CTOMHOCT. E(eKTHBHUAT NHXBEH

A KPEIUTH Ce

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities
company are classified
provision of goods and
equivalents from creditors.

initially aroused in the
liabilities from direct
services, cash or cash

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
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bectnomk FOauBBpCeH Kenutsbn” AL
C'leTOBO,IIHa IIOJINTUKA U 6CHC)KKI/I
Kbm 31.12.2011 1.

MPOIEHT € OpPUTHHAIHHUAT TPOLEHT OIpeAeNeH C
JIOTOBOPA.

3agboKeHUsT KBM ~ TEPCOHAT U OCHTYPUTCITHHU
OpraHM3alliu Cce KIacu(UIUpaT KaTo 3aJbDKEHUS Ha
MIPEANPHUATHAETO 10 TIOBOJT HA MUHAJ TPY MOJIOKEH OT
HaeTUs TEpPCOHAI ¥ CHOTBETHUTE OCHUTYPUTCITHHU
BHOCKH, KOHMTO CE€ H3HCKBAT OT 3aKOHOAATEICTBOTO.
Cowraacao m3uckBanusgta Ha MCC ce BKIIOUBaT H
HAYUCJICHUTE KPAaTKOCPOYHH JOXOIM Ha TEepcoHama C
MPOU3XOJ] HEMOJ3BaHU OTIYCKH Ha TMepcoHala U
HAYMCJIEHUTE Ha 0Oa3a Ha [OeiCTBAIMTE CTaBKH 34
OCHUTypsIBAaHE, OCHUTYPHUTCIHH BHOCKH BBPXY TE3H
moxoau. JIpy>KecTBOTO HsMa TIpHeTa TMOJUTHKA [a
Ha4YUCIISIBA IBIATOCPOYHH HOXOU Ha MEepCoHaa.

Ksm 31.12.2011 r. mepcoHanbT Ha JPYy>KECTBOTO € 1

CIYXUTEN, a CPEAHOYUCICHHS TEePCOHAI  Tpe3
roguHata e 1 .

[lpoBu3um ce  HauucnaBaT TO  Hal-mHoOpaTa
NMpUOMM3WTENIHA OINCHKAa Ha  PBKOBOJCTBOTO Ha

MPEeNNpUATHETO TIO0 TOBOJ Ha  KOHCTPYKTHBHM U
NIPaBHU 33IbJDKEHUS BB3HUKHAIM B pe3ylTaT Ha
MHUHAIIA CHOUTHS.
Karo xpatkocpounu ce kiacHpuUUUpAT 3aJbIDKEHUS
KOUTO ca:

- 0e3 ¢uKcupaH maaex

- ¢ (pMKCHpaH MaJeK U OCTaThYCH CPOK JIO TaJiexKa

70 elHa TOAMHA OT JaTaTa Ha GUHAHCOBHS OTYET.
Kato pgparocpounn ce xiacuuuupaT 3aXbJKEHUS
KOMTO ca ¢ (HUKCHpaH MaJeX M OCTaTh4eH CPOK OO0
najieka HaJl eTHa TOAMHA OT JaraTta Ha OanaHca.
[Tomydenute 3aeMH IBPBOHAUYAIHO CE€ OTpa3ABaT IO
CTOMHOCT Ha BB3HHMKBAaHE, HAMAJI€Ha ChC ChOTBETHUTE
pasxogu 1o  cuenkara. Cieq  IbpBOHAYATHO
OTpa3siBaHe, MOJYyYEHUTE 3aeMH ca TPEACTaBEHH IO
aMOpTH3UpaHa CTOMHOCT, KaTo BCSKa PA3IMKa MEXIY
CTOMHOCTTA HAa BE3HUKBAHE M MOCIIEIBAINATA OLICHKA CE
OTpa3siBaT B OT4YeTa 3a MPHUXOAU M pPa3sXoAHu Ipe3
nepuoja Ha Bb3HUKBAHE Ha 3aeMa Ha 0a3a e()eKTHBHUS
JINXBEH IPOIICHT.
Kem 31.12.2011 r. BECTJIO/XK FOHHBBPCBHJI
KEIMUTBJI Al uma KpaTKOCPOUHHM 3aqbJIKEHHA B
pa3mep Ha 5 XuJj.JjieBa.

(v) Hpuxoamn

JpyXecTBOTO  OTYMTa TEKYm[0 MPHUXOTUTE  OT
oOnuyaiiHaTa JEWHOCT 110 BUIOBE JEHHOCTH.
IIpu3HaBaHeTO Ha NPUXOAUTE CE€ HU3BBPIIBA IPU
Crla3BaHe Ha I[pHeTaTa CYCTOBOJHA IIOJUTHKA 3a
CJIEJTHUTE BUJIOBE IPUXOTH:

- Ilpuxomum or mpomaxba Ha CTOKH , U JPYTH
AKTUBU — TIpH MPEXBBPJISHE COOCTBEHOCTTa H
nmpegaBaHe  Ha ~ CHOTBETHHTE  aKTUBHM  Ha
KyITyBa4duTe.

- llpum u3BBpIIBaHE HA KPATKOCPOYHH YCIYTH CE

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.12.2011

contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of IAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 31.12.2011 the staff in the company is 1, and the
average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 31.12.2011 BESTLODGE UNIVERSAL
CAPITAL AD has current liabilities amounting to
BGN 5 thousand.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
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bectnomk FOauBBpCeH Kenutsbn” AL
C'leTOBO,IIHa IIOJINTUKA U 6CHC)KKI/I
Kbm 31.12.2011 1.

NpU3HABa B OTYeTa 3@ MPUXOOU U  Pa3Xoau
MPOTOPIUOHAITHO HA CTENICHTa HA U3BLPIIBAHE HA
yciayraTa KpM JataTa Ha Oanmanca. CremeHTa Ha
U3BBPIIBAHE C€ Ompeeis Bb3 OCHOBA Ha
npoy4BaHe 3a WU3BbpIIcHaTa padora. Korato

CBIECTBYBAT 3HAYMUTCITHU HESICHOTH OTHOCHO
MOJIy4yaBaHETO Ha MpUXOJa, HE Cc€ MpHU3HaBa
MIPUXO]T.

[IpuxomuTe ce  oTYWTAaT HaA  TPUHIWIA  Ha
CBIOCTAaBUMOCT B MOMEHTA HAa TIXHOTO BB3HHKBAHE JI0
pa3Mepa Ha BEpPOATHHUTE WKOHOMHYECKH H3TOIU 3a
IPYXKECTBOTO M aKo MoraT J1a OBJaT HaACKIHO
mmepeHn.OLeHABaT ce 1O ClpaBeIuBaTa CTOWHOCT
Ha MOJIYYEHOTO WK MOJJISKAIO Ha MOTy4YaBaHe.

Kem 31.12.2011 r. BECTJIO/XK FOHHBBPCBHJI
KEIMUTBJI A/l Hama peanu3upanu TPUXOIU.

(o) Pazxonu

JIpy’»KeCcTBOTO OTYMTA TEKYINO Pa3XoaUTe 3a ACHHOCTTa
I10 UKOHOMHNYCCKU CJICMCHTH.

KbM pasxoaute 3a qEHHOCTTA ce OTHACAT U (PUHAHCOBU
pasxo/u, KOUTO JPYKECTBOTO OTUUTA M Ca CBBP3aHU C
oOnuaiiHaTa JEHHOCT.

Pasxomure ce oTuMTarT Ha NpuHOWIIa Ha TCEKYyLIIOo
Ha4YUCJIsIBaHC. OI_ICHHBaT CC II0 cHopaBE€aiMBaTa
CTOMHOCT Ha IJIATEHOTO HIIH MMPpEACTOANIO 3a IIalllaHe.

Hernute ¢uHaHCOBM pa3xoAu BKIIOYBAT NPHUXOIAU U
pasxonu OT JUXBU M OPYyTM (UHAHCOBU NPHUXOIU H
pasxonu.

Kem 31.12.2011 r. BECTJO/K IOHHBBPCBHJI
KEIMUTBJI A/l uma pasxoau 3a obuyaitHaTta JeHHOCT
B pazMep Ha 14 xui. nesa.

(n) Cebp3aHu Juna
Kem 31.12.2011 1. apy»kecTBOTO HsIMAa CKIIIOYEHU
CHIETIKU ChC CBBbP3aHU JIHIIA.

(p) AanbyHo obiarane:

JlaHbKbT BBpPXy IedanbaTa 3a roJuHATa BKIIOYBA
TEKYyI[ U OTCPOUYCH JAaHBK. TeKyIIMAT JaHBK BKIIOYBA
cyMara Ha JaHbKa, KOATO CJIeABa Ja C€ IUIaTH BBPXY
obmaraema medasba 3a Tepuoda BB3 OCHOBA Ha
e()eKTUBHATA JaHbYHA CTABKa WJIU JCWCTBAIA TAKaBa B
JICHsI HA M3rOTBSIHE Ha OajlaHCa W BCHYKH KOPEKIIUH
Bpry ABIDKUMHUSA JaHBK 34 MUHAJINW T'OAWHU.

OTCpOUCHUSAT TAaHBK CE M3YUCIISABA Ype3 MpHiaraHe Ha
MeTofla Ha OalaHCOBUTE AaKTHBU M TACHBH BBPXY
BCHYKH BpPEMEBU pa3IdKd MEXAy OagaHcoBaTa
CTOMHOCT CBIJIACHO  CYETOBOJHUTE OTYETH U
CTOMHOCTHUTE, U3UYHUCIICHY 34 JaHBYHH LENIH.

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.12.2011

corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research basis. No revenue is
recognized in case of  significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.12.2011 BESTLODGE UNIVERSAL
CAPITAL AD have no revenues.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 31.12.2011 BESTLODGE UNIVERSAL
CAPITAL AD has operating expenses amounted to
BGN 14 thousand.

(o) Related parties
As per 31.12.2011 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.
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bectnomk FOauBBpCeH Kenutsbn” AL
C'leTOBO,IIHa IIOJINTUKA U 6CHC)KKI/I
Kbm 31.12.2011 1.

OTcpoueHHAT HaHBK Ce€ HW3YUCIsABa Ha 0Oa3ara Ha
JNAaHBPYHUTE CTaBKH, KOWTO Ce€ OdYakBaT Jnaa Obaar
NEHCTBAIM, KOraTo AaKTUBBT CE€ pealu3upa WIu
3aJIBIDKEHUETO ce Torach. EQEeKThT BbpXy OTCpOUEHUS
JaHBK OT IPOMSHAa Ha JaHBYHUTE CTABKH CE€ OTYMTA B
OoTUeTa 3a NPHUXOAM W Pa3XOAH, C HU3KIIOYCHHE Ha
CIIy4auTe, KOraTo Ce OTHACS 0 CYMH, MPEABAPUTEITHO
HAYHCJICHH WM OTYETEHH IMPEKTHO B COOCTBEHUS
KaInTall.

OTcpoyeH [OaHBYEH AaKTUB CE€ MpU3HaBa camMo [0
pa3Mepa, 10 KOWTO € BEpOSTHO IIOJy4aBaHETO Ha
ObIIeIN JaHBbYHU IeYaOn, Cpemry KOUTO MOXKE Ja ce
OTION30TBOPAT HEW3MOI3BAHUTE NAHBUYHU 3aryOu wim
naHb4YeH KpenuT. OTCpOYCHUTE MAHBYHH aKTHBH CE
HaAMaJIIBaT B CHOTBETCTBHE C HAMaJeHHETO Ha
BEPOATHOCTTA 32 peallu3upaHe Ha JaHbYHU MOJ3H.

KoM 31.12.2011 r. 1py)ecTBOTO € pealu3upaio 3arydoa
Y CHOTBETHO HE JIBJIKH KOPIIOPATUBEH AaHBK.

(c) CueToBOAHM NPEANOJIOKEHUS U MPUOIUZUTETHU
CYETOBOJAHHM MPeHeHKH

[Ipunoxxennero Ha MeXIyHapOAHUTE CUYETOBOAHHU
CTaHAAPTH H3UCKBA OT PBKOBOJCTBOTO Ja NPHIOKH
HSIKOM CUETOBOJHH HPEAIONOKECHUS U TPUOIU3UTEIHU
CUYETOBOJHM MpPELEHKH NpH H3TOTBIHE HAa TOAWULIHMS
(MHAHCOB OTYET W MpHU ONpEIeNIIHE Ha CTOMHOCTTa Ha
HAKOM OT AaKTUBUTE, [AacCHUBHUTE, MPUXOAUTE U
pasxonute. Bcuuku Te ca M3BBPIIEHH Ha OCHOBATa Ha
Haif-noOpaTra TpeleHKa, KOSATO € HampaBeHa oOT
PBKOBOJCTBOTO KBM JaTrara Ha MW3TOTBSIHETO Ha
¢unaHcoBus oTueT. JleificTBUTENHUTE pe3yaTaTH Omxa
MOINIM Ja C€ pa3iMyaBaT OT IIPEACTaBEHUTE B
HacTOSIIIMs (PUHAHCOB OTYET.

(1) OTYeT 32 NAPUYHUS TOTOK

[Ipuera momuTHKa 3a OTYMTAHE M TIPEICTABIHE Ha
MapUYHUTE MOTOLHU MO NPEKUSI METOJ.
[TapuuanTe WOTOIM ce KiIacHPHUIMpPAT KaTO TapUIHU
IOTOILH OT:

e OmepaTuBHa JIeitHOCT

e lluBecTHUIIMOHHA JEHHOCT

e @uHaHCOBA NCHUHOCT

(y) Otuer 3a npoMeHUTE B COOCTBEHUS] KAITUTAJI
[Ipuera e cyeTOBOHA MOJMTHKA Ja CE U3TOTBSI OTYETA
Ype3 BKIIOYBAHE Ha:
- Herna nevan6a u 3ary6a 3a nepuona
- Canmoto Ha HepasmpeeieHara meJarda KakTo
Y IBIDKEHUSATA 32 TIepHUOo/Ia
- Bcuuku cratmMm Ha TPUXOAW WM Pa3XO[H,
meyayidba WM 3aryb0a, KOWTO B pe3ysTaT Ha
neiictBamute MCC ce mpu3HaBaT JUPEKTHO B
COOCTBCHHS KaIUTAL.

- KymynaruBen edexT OT m[poMeHHUTE B

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.12.2011

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 31.12.2011 the company realized a loss and
therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
e Investment activity
e Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

e Net profit or loss for the period

e The balance of retained profit and
changes during the period

e According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
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bectnomk FOauBBpCeH Kenutsbn” AL
C'leTOBO,IIHa IIOJINTUKA U 6CHC)KKI/I
Kbm 31.12.2011 1.

CUCTOBOJHA TOJHMTHKA W (QyHIAMECHTATHH
rpemkn B croTBeTCTBUE ¢ MCC 8.

- IlpexBbpisiHE W pasnpencicHUE Ha KaluTal
MEXy COOCTBEHHITUTE.

- Hacrenunure npoMEeHH B PE3y/ITaT Ha BCHYKH
M3MEHEHME II0 BCHYKHM  €JIEMEHTH  Ha
COOCTBEHUSI KAITUTAIL.

(dp) Joxoa na akums

OCHOBHUSAT JOXOJ Ha aKIus € W34YUCIeH Ha 0a3a Ha
HeTHaTa TevanOa/(3aryba) 3a mepuoja, mojyiekana Ha
pasnpeaeneHue Mex, 1y IpUTEeKATEITUTE Ha OOMKHOBEHN
aKIMM M CpeJHONpeTeriieHus Opol Ha JbpKaHUTE
OOMKHOBEHH aKIWHU TPe3 OTUYETHHS MTEPHO.
CpennonpereriieHHuaT Opoi  aKkUUM  TPeNCTaBIsABa
OposIT HAa OBbp)KaHUTE OOMKHOBEHM aKLIUU B HAYaIOTO
Ha TIlepuoja, KOpUTHpaH ¢ Oposs Ha 0o0paTHO
M3KYTIEHUTe OOMKHOBEHH aKIMHM W Ha HOBOW3MIAJACHUTE
TaKkuBa Mpe3 Mepruoja, YMHOKEH MO CPeJHO-BPEMEBHUS
¢dakrop. To3u daxTop m3passBa Oposi HA IHUTE, Tpe3
KOUTO KOHKPETHUTE aKIMH ca OWIIH IbpXKaHH, CHPIMO
o0mrus Opoit Ha THUTE TIPE3 Tepruoa.

I[OXO)I Ha akKnoysga ¢ HaMaJlCHa CTOMHOCT HE Ce
n34uciisiaBa, TBH KaTto HIMa n3gaacHu IOTCHIIUMAJIHU
OOMKHOBEHU AKII1H.

3. JlombaHuTe HA MHGOPMAIHSA KbM CTATHHTE HA
(duHAHCOBUSA O0TYET

CrpaBka 3a OTITOBECTSIBaHE HA CUETOBOHATA TOJIUTHKA
Ha BECTJIO/K FOHMBBPCBJI KEITUTHJI A/l kbMm
31.12.2011 r.

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.12.2011

loss items.

e The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.

e Transfers and allocation of capital
between the owners.

o The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial
statements’ items

Report on BESTLODGE UNIVERSAL CAPITAL
AD announced accounting policy as of 31.12.2011.

31.12.2011 | 31.12.2010
thousand | thousand
BGN. BGN.
(xui1. aB) | (XHJI. JIB)
Kpatkocpounn
3.1. | B3emaHus Current receivables
JApyrH Kp. B3eMaHUs Other receivables 1 0
Oo6o: Total: 1 0
3.2. |Ilapuynu cpeacrsa Cash Equivalents
KacoBu HaIMYHOCTH Cash 17 36
Oomo: Total: 17 36
3.3. | Tekymu nacuBu Short-term liabilities
3aabmKCHMS kbM | Trade and other payables
JOOCTAaBUYUIIU U KIIMCHTU 5 9
Oo6o: Total: 5 9
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~bectnomk FOHuBbpebn Kenurba” ALl

CueToBoaHa NMOJUTHKA 1 DENeK KK

“Bestlodge Universal Capital” AD
Accounting policy and notes

Kbm 31.12.2011 r. 31.12.2011
3.4. | Pa3xoau 3a aeiiHOCTTA Expences '
Pa3zx. 3a BeHUIHM yeiyTH | Cost of hired services 13 9|
Pasx. 3a pp3sarpaknenus | Expences forPersonnal | 2|
O61imo: Total: 14 11|
3.5. ®unaHcoB pe3yarar 3.5. Financial resuit
Tekywns ¢uHaHcos pesyarar Ha BECTJIO/DK | Net profit of BESTLODGE UNIVERSAL

IOHUBBLPCHJT KETIMTBIL ALl kbM 31.12.2011 1. e
cueTtoBo/Ha 3aryba B pasmep Ha 14 xun. nesa.

3.6 OcHoBeH J0X0/X HA AKI[UA

Hoxonbt (3arybara) Ha akuus e uzuucnieH Ha Gaza Ha
HerHaTa ne4yanba (3aryba) 3a paznpeneneHue U cpeaHo
npererneHus Opoil Ha OOMKHOBEHWTE aKUUM B
o0pblUeHHE MPe3 OTUECTHUS NEPUO.

CAPITAL AD to 31.12.2011 is an accounting loss
amounting to BGN 14 thousand.

3.6 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average
number of ordinary shares outstanding during the
reporting period.

31.12.2011 31.12.2010
thousand thousand
Average weighted | CpegHonperernen
ber of tl i
number of the shares | 6poii akuuu | 25 25
Profit (Loss) in [Neyan6a (3ary6a) | (14) (11)
Earnings (Loss) per | loxoa (3ary0a) na
share (BGN) akuus (nepa)
(0,56) (0,44)

Jlpy»ecTBOTO He € peaiu3upaio 10X04 OT EMUTUPAHU
aKLMH.

3.7 CrOuTHS cJed aaTaTa Ha 6ajianca
Hsima 3HauuMu ¢bOUTHS, HACTBIIWIAKM MEXY OTYeTHaTa

Jata W jJarata Ha CbCTaBsiHe Ha OajlaHca, KOMTO Aa
npoMeHsT uHaHcoBruTe ot4eTd kbm 31.12.2011 r.

Date/[lama:10.01.201 -
Coemacumen/ Comp{x;
» ECcEQITu Axaynnfi@
SFP Accounting | 1
Martin Georgiev

The company has not generated revenues from new
emissions of shares.

3.7 Events after the balance
No significant events occurred between the reporting

date and the balance sheet, which could alter the
financial statements as on 31.12.2011.
o
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